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STILL AN UPHILL CLIMB

As the new year dawns, the economy appears to
be barely limping along. The obstacles to more
robust recovery are everywhere. Job growth is
extremely tepid. Europe is week-to-week—one
week up, the next down. Overheated politics are
preventing even minimal progress on the deficit.
But who knows, maybe 2012 will surprise every-

one—in a good way.
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54 Refinancing in a Topsy-Turvy Market

By HORTENSE LEON
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Texas and New Mexico share a general location on the map—both being
in the Southwest. But conditions in their commercial real estate markets
could not be further apart. This article assesses market conditions in
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